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DIRECTORS’ REPORT

SAD DEMISE OF MR. MUHAMMAD IDREES ALLAWALA, CHAIRMAN OF THE BOARD

The founder of the Company and Chairman of the Board, Mr. Muhammad I|drees Allawala has passed away on
21st December 2022. We all are deeply grieved on his sad demise. May Allah SWT rest the departed soul in
eternal peace and grant him the highest place in Jannah.

To fill the casual vacancy so created, the Board has appointed Mr. Rizwan Idrees Allawala, Non -Executive
Director, as Chairman of the Board and Ms. Aamnah Mansoor has been appointed as Non-Executive Director on
the Board.

FINANCIAL AND OPERATIONAL OVERVIEW

The Directors are pleased to present the Condensed Interim Financial Statements of your Company for the half
year ended December 31, 2022 duly reviewed by the external auditors.

The principal activity of the Company is manufacturing, processing and sale of yarn. During the period under
review, there has not been any material change in the Company’s business activities.

During the period, the Company’s turnover amounted to Rs. 1,525 million as compared to Rs. 2,321 million in the
same period of last year. Gross profit amounted to Rs. 132 million compared to Rs. 297 million for the
corresponding period and loss for the period amounted to Rs. 14.9 million against profit of Rs. 160 million in the
comparable period. Loss per share amounted to Re. 0.75 as against earnings per share of Rs. 8.06 in the same
period of last year.

Persistent challenges to the industry like uncertain energy tariff, unreliable supply of electricity from the grid,
soaring inflation, exchange rate volatility and exorbitant interest rates are the major obstacles to sustainable
growth. The whole textile chain has slowed down due to cost push inflation and depleting forex reserves resulting
in disrupted supply chain and low demand. The period under review, therefore, saw decline in the topline and
increased cost of production, causing sizable reduction in gross margin. The Government must take immediate
steps to resolve these issues to revive the momentum of the textile industry in Pakistan. Cotton crop has also
reduced significantly and the quality is also below the mark. The spinners have to import cotton with volatile and
uncertain exchange rate and also face hindrances in clearance of consignments. The objective of the Textiles and
Apparel Policy 2020-25, ‘to fully utilize potential of home-grown cotton augmented by man-made fibres/filaments to
boost value-added exports and become one of the major players in global textiles and apparel supply chain’, has to
be achieved for economic turnaround and making the Country’s products competitive as compared to the products
of our regional competitors.

FUTURE OUTLOOK

Work on expansion of the mill is in progress, machinery is being installed and the project is expected to be
completed in the fourth quarter of FY23. By the grace of Allah, one megawatt solar power system is now
operational at the mill. Besides being a green power initiative, it will be beneficial for the Company in terms of cost
control. On the taxation side, instead of restoring ‘Sales Tax Zero-Rated’ regime for the textile chain, which is a
long standing demand of the industry, the Government has enhanced the rate of sales tax from 17% to 18%.
In the prevailing economic condition, the Government should take immediate steps to bring down borrowing
cost, control the volatility in exchange rate, reduce inflationary pressure and provide reliable and affordable
energy to the export oriented sector in order to enhance its competitiveness. Container detention & demurrage
charges, incurred by the importers as containers remained stuck-up at ports due to delays in retirement of import
documents by the banks, should be completely waived as an incentive to the industry which is a large foreign
exchange earner and employment provider. Going forward, we do foresee some improvement in the supply chain,
rationalization of cost levels and profitability for the textile chain. Your Company’s management remains committed
to optimal performance to add value for all the stakeholders.

Consolidated condensed interim financial statements of the Company and its wholly-owned subsidiary ORA Home
LLC, for the half year ended December 31, 2022, are annexed in accordance with the statutory requirements.
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AUDTORS’ REPORT

» YOUSUF ADIL

INDEPENDENT AUDITOR’S REVIEW REPORT

To the members of Idrees Textile Limited

Report on Review of Unconsolidated Condensed Interim Financial Statements

Introduction

We have reviewed the accompanying unconsolidated condensed interim statement of financial position of
Idrees Textile Mills Limited (the Company) as at December 31, 2022, and the related unconsolidated condensed interim
statement of profit or loss and other comprehensive income, the unconsolidated condensed interim statement of changes
in equity, and the unconsolidated condensed interim statement of cash flows and notes to the unconsolidated condensed
interim financial statements for the half year then ended (herein after referred to as the condensed interim financial
statements). Management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with accounting and reporting standards as applicable in Pakistan for interim financial reporting.
Our responsibility is to express a conclusion on these condensed interim financial statements based on our review.
The figures of the condensed interim statement of profit or loss and other comprehensive income for the quarters ended
December 31, 2022 and December 31, 2021 have not been subject to limited scope review, as we are only required to review
the cumulative figures for the half year ended December 31, 2022.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410 'Review of Interim
Financial Information Performed by the Independent Auditor of the Entity. A review of interim financial statements
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial statements as of and for the half year period ended December 31, 2022 are not prepared, in all material
respects, in accordance with the accounting and reporting standards as applicable in Pakistan for interim financial
reporting.

The engagement partner on the review resulting in this independent auditors' review report is Arif Nazeer.

Place: Karachi
Date: February 24, 2023
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Place: Karachi
Date: February 27, 2023
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UNCONSOLIDATED
CONDENSED INTERIM
FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED DECEMBER, 2022(UN-AUDITED)



AS AT DECEMBER 31, 2022

——— UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

December 31, June 30,
2022 2022
(Un-audited) (Audited)
ASSETS Note =—eeeeeeeme (Rupees) ------=-----
Non-current assets
Property, plant and equipment 4 3,210,871,012 2,334,249,192
Long-term deposits 2,895,681 3,129,361
Long term investment 5 - -
3,213,766,693 2,337,378,553
Current assets
Stores, spares and loose tools 82,761,988 57,521,846
Stock-in-trade 6 2,040,035,928 1,207,120,704
Trade debts 407,370,198 768,563,631
Loans and advances 44,909,256 171,739,107
Prepayments 6,295,406 1,905,463
Other receivables 7 258,562,772 184,464,687
Other financial assets 8 165,313,064 134,473,034
Cash and bank balances 15,517,210 5,875,276
3,020,765,822 2,531,663,748
Total assets 6,234,532,515 4,869,042,301
EQUITY AND LIABILITIES
EQUITY
Share capital and reserves
Authorized
22,000,000 ordinary shares of Rs.10/- each 220,000,000 220,000,000
Issued, subscribed and paid-up capital 198,528,000 198,528,000
Capital reserves
Surplus on revaluation of property, plant and equipment - net of tax 883,867,363 882,490,524
Equity portion of loan from related parties 12,341,527 15,895,730
Revenue reserves 1,435,964,404 1,420,418,461
Total equity 2,530,701,294 2,517,332,715
LIABILITIES
Non-current liabilities
Long-term finance 9 676,706,610 214,521,468
Lease liability 600,000 1,962,284
Deferred government grant 10 121,432,937 44,261,234
Deferred tax liability 161,377,953 229,182,802
Retirement benefit obligation 68,125,130 60,143,460
1,028,242,630 550,071,248
Current liabilities
Trade and other payables 583,920,099 607,349,650
Accrued mark-up 63,702,117 26,323,596
Short-term borrowings 1 1,736,809,047 883,049,126
Current portion of long-term finance 9 195,249,074 143,862,034
Current portion of lease liability 2,924,720 7,767,062
Current portion of deferred government grant 10 30,795,245 5,297,394
Unclaimed dividend 2,754,163 2,899,903
Provision for taxation 59,434,126 125,089,573
2,675,588,591 1,801,638,338
Total liabilities 3,703,831,221 2,351,709,586
Total equity and liabilities 6,234,532,515 4,869,042,301
CONTINGENCIES AND COMMITMENTS 12

The annexed notes from 1 to 22 form an integral part of these condensed interim financial information.
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Sales - net
Cost of sales
Gross profit

Distribution cost
Administrative expenses

Finance cost
Other operating expenses

Other income
(Loss) / Profit before taxation

Taxation

Current
Prior
Deferred

(Loss) / Profit for the period

OTHER COMPREHENSIVE INCOME

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (UN-AUDTED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2022

Items that will not be transferred subsequently to profit or loss
Adjustment of surplus on revaluation of property, plant

and equipment due to change in tax rate

Total comprehensive income / (loss) for the period

Earnings per share - basic and diluted (Rupees)

Half-year Ended Quarter Ended
December 31, December 31, December 31, December 31,
2022 2021 2022 2021
Note (Rupees)
13 1,524,767,226 2,321,022,109 685,804,291 1,238,783,564
14 (1,392,388,202) (2,023,801,156) (653,345,253) (1,100,639,300)
132,379,024 297,220,953 32,459,038 138,144,264
(14,327,422) (17,613,816) (3,942,791) (8,696,374)
(52,661,456) (47,312,566) (27,143,318) (25,582,091)
(66,988,878) (64,926,382) (31,086,109) (34,278,465)
65,390,146 232,294,571 1,372,929 103,865,799
(111,387,838) (78,072,051) (60,144,068) (44,484,434)
15 (25,000,664) (27,428,592) (12,490,953) (17,683,700)
(70,998,356) 126,793,928 (71,262,092) 41,697,665
16 33,793,377 72,310,434 11,579,571 70,636,483
(37,204,979) 199,104,362 (59,682,521) 112,334,148
(17,231,291) (33,265,565) (8,185,022) (19,864,395)
- 1,377,511 - 1,377,511
39,530,149 (7,256,145) 39,530,149 (7,256,145)
22,298,858 (39,144,199) 31,345,127 (25,743,029)
(14,906,121) 159,960,163 (28,337,394) 86,591,119
28,274,700 - 28,274,700 -
13,368,579 159,960,163 (62,694) 86,591,119
(0.75) 8.06 (1.43) 4.36

The annexed notes from 1 to 22 form an integral part of these condensed interim financial information.
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——— UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2022

)

Half - year Ended

December 31, December 31,
2022 2021
------------------- (Rupees) ------=========n--
CASH FLOWS FROM OPERATING ACTIVITIES
(Loss) / Profit before taxation (37,204,979) 199,104,362
Adjustments for:
Depreciation 53,448,639 52,065,887
Provision for retirement benefit obligation 12,103,470 9,895,584
Provision for slow moving stores, spares and loose tools - 1,368,396
Gain on sale of property, plant and equipment (1,523,750) -
Finance cost 107,833,635 73,112,985
Unwinding of discount on other receivables - (6,401,253)
Unrealized loss on other financial Assets 132,320 -
Finance cost on unwinding of discount on long-term finance from related parties 3,554,203 4,959,066
Operating cash flows before working capital changes 138,343,538 334,105,027
(Increase) / decrease in current assets
Stores, spares and loose tools (25,240,142) (9,044,676)
Stock-in-trade (832,915,224) (289,671,241)
Trade debts 361,193,433 2,534,305
Loans and advances 46,144,153 (15,505,709)
Deposits and short-term prepayments (4,389,943) (3,355,124)
Other receivables (74,098,085) (85,726,399)
(529,305,808) (400,768,844)
Increase / (decrease) in current liabilities
Trade and other payable (23,429,551) 104,175,220
(552,735,359) (296,593,624)
Cash generated from operations (414,391,821) 37,511,403
Finance cost paid (70,455,114) (61,239,736)
Retirement benefit obligation paid (4,121,800) (8,949,280)
Long-term deposits 233,680 -
Income tax paid (2,473,761) (27,443,023)
Net cash used in operating activities (491,208,816) (60,120,636)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (928,546,712) (66,753,841)
Proceed from disposal of property, plant and equipment 2,675,000 -
Other financial asset - net (30,840,030) (11,830,708)
Net cash used in investing activities (956,711,742) (78,584,549)
CASH FLOWS FROM FINANCING ACTIVITIES
Long-term finance paid (72,116,964) (32,676,293)
Long-term finance paid to related party (4,000,000) -
Short-term borrowings - net 737,055,273 280,249,155
Proceeds from long-term finance 686,269,901 5,850,000
Lease rental paid - net (6,204,626) (15,096,029)
Dividend paid (145,740) (19,270,469)
Net cash generated from / (used in) financing activities 1,340,857,844 219,056,364
Net decrease in cash and cash equivalents (107,062,714) 80,351,179
Cash and cash equivalents at the beginning of the period (193,476,856) (420,444,328)
Cash and cash equivalents at the end of the period 17 (300,539,570) (340,093,149)

The annexed notes from 1 to 22 form an integral part of these condensed interim financial information.
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——— UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2022

Capital reserves Revenue reserves
surplus on
Issued,subscribed revaluation of Equity portion .
X Un-appropriated
and paid up property, plant of loan from i Total
capital and equipment - related Parties profit
net of tax
(Rupees)
Balance as at July 1, 2021 198,528,000 910,719,758 25,813,862 951,551,923 2,086,613,543

Total comprehensive income for the period

Profit for the period - - - 159,960,163 159,960,163
Other comprehensive income - - - - -

- - - 159,960,163 159,960,163

Transfer from surplus on revaluation of property,
plant and equipment on account:

- incremental depreciation charge thereon - net of tax - (24,872,364) - 24,872,364 -
- disposals - net of tax - - - - -

(24,872,364) - 24,872,364 -
Transactions with shareholders
Final dividend at Re. 1 per share for the year ended June 30, 2021 - - - (19,852,800) (19,852,800)
Transactions with related parties / owners
Unwinding of discount on long-term loan from -
related parties - - (4,959,066) 4,959,066 -
Balance as at December 31, 2021 198,528,000 885,847,394 20,854,796 1,121,490,716 2,226,720,906
Balance as at July 1, 2022 198,528,000 882,490,524 15,895,730 1,420,418,461 2,517,332,715
Total comprehensive income for the period
Profit for the period - - - (14,906,121) (14,906,121)
Other comprehensive income - 28,274,700 - - 28,274,700
- 28,274,700 - (14,906,121) 13,368,579

Transfer from surplus on revaluation of property,
plant and equipment on account:

- incremental depreciation charge thereon - net of tax - (26,897,861) - 26,897,861 -
- disposals - net of tax - - - - -

- (26,897,861) - 26,897,861 -
Transactions with related parties / owners
Unwinding of discount on long-term loan from
related parties - - (3,554,203) 3,554,203 -
Balance as at December 31, 2022 198,528,000 883,867,363 12,341,527 1,435,964,404 2,530,701,294

The annexed notes from 1 to 22 form an integral part of these condensed interim financial information.

M s SR

CHAIRMAN CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER



1.1

21

2.2

NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) =
FOR THE HALF YEAR ENDED DECEMBER 31, 2022 =

STATUS AND NATURE OF BUSINESS

Idrees Textile Mills Limited (the Company) was incorporated in Pakistan as an unquoted public limited company on
June 5,1990 under the repealed Companies Ordinance, 1984 (now Companies Act, 2017) and is listed on Pakistan Stock
Exchange Limited on April 28,1992. The registered office of the Company is situated at 6-C, Ismail Centre, 1st
floor, Central Commercial Area, Bahadurabad, Karachi in the Province of Sindh. The principal activity of the
Company is manufacturing, processing and sale of all kinds of yarn. The Company's manufacturing facility is located at Kot
Shah Muhammad, District Nankana in the Province of Punjab.

The geographical location and address of the Company’s business units, including mill / plants, is as under:

Karachi Purpose

6-C, Ismail Centre, 1st floor, Central Commercial Area, Bahadurabad Head Office

Nankana Sahib Purpose

Kot Shah Muhammad, Tehsil & District Nankana Punjab Regional Office and Production Plant / Factory

In the year ended June 30, 2022 the Company acquired 100% ownership in ORA Home LLC (ORA), a limited liability
company incorporated in New Jersey, USA on January 5, 2022. One of the directors of the Company is the member
manager of ORA. Pursuant to the acquisition, ORA has become wholly owned subsidiary of the Company (refer note 5).The
principle activity of ORA Home LLC (ORA) is trading of home textile products.

BASIS OF PREPARATION
Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in
Pakistan for interim financial reporting comprise of :

- International Accounting Standard 34: 'Interim Financial Reporting' (IAS - 34), issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ from the requirements of IAS-34, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

The disclosures made in these condensed interim financial statements have, however, been limited based on the
requirements of IAS-34. These condensed interim financial statements do not include all the information and
disclosures which are required in a full set of financial statements and should be read in conjunction with the annual audited
financial statements of the Company for the year ended June 30, 2022. However, selected explanatory notes are included to
explain events and transactions that are significant to an understanding of the changes in the financial position and
performance since the last financial statements of the Company.

These condensed interim financial statements are unaudited. However, a limited scope review has been performed by the
external auditors in accordance with the requirements of the section 237 of Companies Act, 2017.

The comparatives in the condensed interim statement of financial position as at December 31, 2022 have been
extracted from the audited financial statements of the Company for the year ended June 30, 2022, whereas, the
comparatives in the condensed interim statement of profit or loss and other comprehensive income, condensed interim
statement of changes in equity and condensed interim statement of cash flows have been extracted from the unaudited
condensed interim financial statements of the Company for the half year ended December 31, 2021.

Basis of measurement

These condensed interim financial statements have been prepared under the historical cost convention except certain
categories of property, plant and equipment are stated at revalued amounts and the Company's liability under defined benefit
plan (gratuity) is stated at present value of defined benefit obligation.



NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) = 2
FOR THE HALF YEAR ENDED DECEMBER 31, 2022 =

23 Functional and presentation currency

These condensed interim financial statements are measured using the currency of the primary economic environment
in which the Company operates. These financial statements are presented in Pakistani Rupees, which is the Company's
functional and presentation currency. All financial information presented in Pakistan Rupees has been rounded off to the
nearest rupee.

3. SIGNIFICANT ACCOUNTING AND RISK MANAGEMENT POLICIES, ESTIMATES AND JUDGEMENTS
3.1 Significant accounting policies

The accounting policies and the methods of computation adopted in the preparation of these condensed interim
financial statements are the same as those applied in the preparation of the financial statements as at and for the year
ended June 30, 2022.

3.2 Financial risk management

The financial risk management objective and policies are consistent with those disclosed in the annual audited financial
statements of the Company for the year ended June 30, 2022.

3.3 NEW ACCOUNTING STANDARDS / AMENDMENTS AND IFRS INTERPRETATIONS
3.31 New / Revised Standards, Interpretations and Amendments

There are certain new and amended standards, issued by International Accounting Standards Board (IASB),
interpretations and amendments that are mandatory for the Company's accounting periods beginning on or after July 01,
2022 but are considered not to be relevant or do not have any significant effect on the Company's operations and
therefore not detailed in these condensed interim financial statements.

3.3.2 Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective:

The following standards, amendments and interpretations with respect to the approved accounting standards as
applicable in Pakistan would be effective from the dates mentioned below against the respective standard or

interpretation:
Effective from accounting period
beginning on or after
- Property, Plant and Equipment: Proceeds before Intended Use — January 01, 2022

Amendments to IAS 16

- Onerous Contracts — Costs of Fulfilling a Contract — Amendments to IAS 37 January 01, 2022
- IAS 41 Agriculture - Taxation in fair value measurements January 01, 2022
- IFRS 3 - Reference to the Conceptual Framework (Amendments) January 01, 2023
- IFRS 9 Financial Instruments — Fees in the 10 per cent’ test for derecognition January 01, 2023
- Definition of Accounting Estimates - Amendments to IAS 8 January 01, 2023
- Disclosure of Accounting Policies - Amendments to IAS 1 and IFRS Practice January 01, 2023

Statement 2

Deferred Tax related to Assets and Liabilities arising from a Single January 01, 2023
Transaction Amendments to IAS 12

Classification of liabilities as current or non-current - Amendment to IAS 1 January 01, 2023



3.4

NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) —

FOR THE HALF YEAR ENDED DECEMBER 31, 2022

Lease Liability in a Sale and Leaseback - Amendements to IFRS 16

Sale or Contribution of Assets between an Investor and its Associate or Joint

Venture - Amendment to IFRS 10 and IAS 28

?

Effective from accounting period
beginning on or after

January 01, 2024

Not yet finalized

The above standards and amendments are not expected to have any material impact on the Company's financial

statements in the period of initial application.

Standards

IFRS 1 - First-time Adoption of International Financial Reporting Standards

IFRS 17 — Insurance Contracts

IASB Effective date
(annual periods beginning
on or after)

January 01, 2023

The accounting policies and the methods of computation adopted in the preparation of these condensed interim financial
statements and the significant judgements made by the management in applying the accounting policies and the key
sources of estimation uncertainty are the same as those applied in the preparation of the financial statements as at and

for the year ended June 30, 2022.

Estimates and judgments

All the estimates, judgments and methods of computation adopted in the preparation of these condensed interim
financial information are same as those applied in the preparation of the annual audited financial statements of

the Company for the year ended June 30, 2022.

carrying value

(Un-audited)

Property, plant and equipment

- owned

Half-year Ended Half-year Ended
31-Dec-22 31-Dec-21
Additions Disposals at Additions Disposals at

carrying value
(Un-audited)

Plant and machinery
Factory building
Office equipment
Computer Equipment
Computer Software
Vehicles

- Right of use asset

Plant and machinery
Vehicles

(Rupees)

1,214,570 - 16,265,899 -
971,718 - 1,262,500 -
197,000 - - .
840,000 - - -

19,905,340 2,302,500 158,974 -
23,128,628 2,302,500 17,687,373 -
- - 18,800,000 -
- - 6,313,248 -
- - 25,113,248 .
23,128,628 2,302,500 42,800,621 -




NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) = 2 —
FOR THE HALF YEAR ENDED DECEMBER 31, 2022 = —

December 31, June 30,
2022 2022
(Un-audited) (Audited)
Note —eeemeeeeee- (Rupees) -------------
Capital work in progress 4.2&4.3 1,264,414,494 338,981,410

The Company carries its land, building, labour colony, plant and machinery, electric installations and mill equipment at
revalued amounts under IAS 16 'Property, Plant and Equipment'. The latest revaluation of these assets was carried out as
at June 30, 2021 by Tristar International Consultant (Pvt.) Ltd. (an independent valuer located in Lahore) on the basis of
market values, which resulted in surplus on revaluation amounting to Rs. 384.05 million.

The Company commissioned independent valuations of land, building, labour colony, plant and machinery, electric
installations and mill equipment during the years ended June 30, 2006, June 30, 2010, June 30, 2013, June 30, 2016, June

43

5.1

30, 2019 and June 30, 2021.

Included herein addition to plant and machinery aggregating to Rs.785,683,139 (June 30, 2022: Rs.198,267,317)

December 31, June 30,
2022 2022
(Un-audited) (Audited)
LONG TERM INVESTMENT e (Rupees) -=-======----

Cost

In the year ended June 30, 2022 the Company acquired 100% ownership in ORA Home LLC (ORA), a limited liability
company incorporated in New Jersey, USA on January 5, 2022. The Company paid nil consideration for the acquisition of
subsidiary due to net liability postion in the books of subsidaiary and accordingly assumed all liablities of the subsidiary as

on January 5, 2022.

December 31, June 30,
2022 2022
(Un-audited) (Audited)
------------- (Rupees) ==========---
STOCK-IN-TRADE
Raw material
- In hand 951,943,900 787,024,122
- In transit 387,885,126 99,948,162
Work-in-process 71,782,530 56,022,198
Finished goods 616,000,139 248,662,542
Waste 12,424,233 15,463,680
2,040,035,928 1,207,120,704
OTHER RECEIVABLES
Sales tax
- considered good 221,827,921 150,850,078
- considered doubtful 2,630,629 2,630,629
Cotton claim receivable 25,687,482 22,851,349
Duty draw back receivable 5,872,932 5,872,932
Profit on deposit 4,089,968 3,757,270
Export rebate - considered doubtful 1,985,586 2,194,344
Others 1,293,227 1,133,058
263,387,745 189,289,660
Less: provision for doubtful receivables (4,824,973) (4,824,973)
258,562,772 184,464,687
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9.1

9.2

9.3

NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2022

¥

December 31, June 30,
2022 2022
(Un-audited) (Audited)
Note ====seeeeeee- (Rupees) ===========--
OTHER FINANCIAL ASSETS
Term deposit receipts 8.1 160,372,670 129,394,620
Short term investment in listed company 4,940,394 5,078,414
165,313,064 134,473,034

These represents term deposit receipts with various banks for a period ranging from six months to one year carrying mark-
up at the rates ranging from 6.25% to 14.50% (June 30, 2022: 5.9% to 13.75%) per annum. The banks have lien on these
term deposit receipts on account of guarantee provided by such banks. These will mature latest by June 16, 2023.

December 31, June 30,
2022 2022
(Un-audited) (Audited)
Note -—emmceemeceeee- (Rupees) -----=====-=----
LONG TERM FINANCE
Balance at period end / year end 775,661,612 261,643,633
Government Grant period end / year end 10 152,228,182 49,558,628
Net Balance as at period end / year end 9'15‘39:'32 & 927,889,794 311,202,261
Payable later than one year 676,706,610 173,059,675
Payable within one year 98,955,002 88,583,958
From related parties (Unsecured) - At amortised cost
Opening balance 96,739,869 88,821,737
Repayments during the year (4,000,000) (2,000,000)
Unwinding of discount 3,554,203 9,918,132
9.4 96,294,072 96,739,869
Less: Current portion shown under current liabilities (96,294,072) (55,278,076)
- 41,461,793

This represents long-term finance facilities obtained by the Company for the purpose of procurement of plant and
machinery. The facilities carry markup at KIBOR + 1.5% to 4.00% per annum and are payable in fixed monthly/quarterly
installments within a period of 4 to 5 years. The loans are secured against existing land and building and plant and
machinery of the Company with 25% margin, first exclusive charge over the assets with 0% to 25% margin, first exclusive
and specific hypothecation charge over imported machinery of the Company with 0% margin.

It represents long-term financing obtained from a conventional bank under the Refinance Scheme for Payment of
Wages and Salaries by the State Bank of Pakistan. It carries mark-up at the rate of 2% per annum. The loan is
repayable in 8 equal quarterly installments commencing from March 2021. The financing is secured against land and
building and plant and machinery of the Company with 25% margin. The facility as at period end was Nil ( June 30, 2022 :
38.46Million)

The Company has entered into a Temporary Economic Refinance Facility (TERF) agreement with an Islamic bank and
commercial banks, with the total limit aggregating to Rs. 615.37 million (2022: 615.37 million). This includes Rs.150 million
being the sub-facility under the letter of credit facility agreement amounting to Rs. 175 million with the Islamic bank. The
unavailed facility as at period end was Rs. 61 million (2022: 451.07 Million). These facilities carry mark up of SBP Base Rate
+ 4%. The tenure of these facilities ranges from 5 to 10 years with grace period 1 to 2 years. These facilities are secured
against various assets including exclusive charge over imported machinery, first pari passu charge over land &
building, hypothecation charge over specific equipment and machinery, and also the personal guarantee of all the executive
directors of the Company.



NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) — 2

FOR THE HALF YEAR ENDED DECEMBER 31, 2022

¥
[

9.4 These loans are interest free, unsecured and are expected to be repaid by the end of December 31, 2023, further
extendable by mutual agreement. The interest (i.e. unwinding of the difference between present value on initial recognition
and the amount received) is being recognized on the loan in the statement of profit or loss using the effective interest

method.
December 31, June 30,
2022 2022
(Un-audited) (Audited)
Note —emecememeoeeee (Rupees) -----=-=-=mn=---
10 DEFERRED GOVERNMENT GRANT
Deferred grant against temporary economic refinance facility 9 152,228,182 49,558,628
Current portion of deferred government grant (30,795,245) (5,297,394)
10.1 121,432,937 44,261,234

10.1 Deferred government grant relates to the difference between the fair value and actual proceed of temporary economic
refinance facility loan obtained under SBP's refinance scheme. It is being amortised over the period of ten years from the
date of loan disbursement with an amount equal to the difference between the finance cost charged that would have been
charged to statement of profit or loss at market rate and the interest paid as per the scheme.

December 31, June 30,
2022 2022
(Un-audited) (Audited)
----------------- (Rupees) -----=----=-=---
1 SHORT-TERM BORROWINGS
From banking companies - secured
Running finance 316,056,780 199,352,132
Cash finance 506,415,043 94,728,455
Finance Against Imported Merchandise (FIM) 914,337,225 588,968,539
1,736,809,047 883,049,126

1.1 Facilities for running finance, cash finance, FIM and Murabaha are available from various commercial banks up to Rs.
2,682 million (June 30, 2022: Rs. 2,682 million). These facilities are subject to markup at the rates of 3 month KIBOR plus
1.00% to 2.5% (June 30, 2022: 3 month KIBOR plus 1.00% to 2.5%) per annum payable quarterly. These are secured
against various assets including first pari passu hypothecation charge over present and future stock-in-trade, pledge of
cotton, first hypothecation charge over present and future book debts, ranking charge on the stocks and
receivables of the Company, equitable mortgage on various properties and personal guarantees of all the Executive
directors of the Company.

The aggregate unavailed short-term borrowing facilities amounted to Rs. 946 million (June 30, 2022: Rs. 1,799 million).
12 CONTINGENCIES AND COMMITMENTS

121 Status of contingencies are same as disclosed in 23 to the unconsolidated annual audited financial statements of the
Company for the year ended June 30, 2022.

December 31, June 30,
2022 2022
(Un-audited) (Audited)
12.2 Commitments e (Rupees) ==--===-=--
Letters of credit opened and outstanding for import of:
- plant and machinery 108,345,743 665,256,522
- stores and spares 11,660,794 30,067,092
- raw material 592,901,435 581,096,452
- Local bills discounted 69,739,605 292,314,555

782,647,577 1,568,734,621
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NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2022

SALES - NET

Yarn
-Local
- Export
-Indirect export

Raw material - Local
- Cotton / viscose

- Waste

Less:
Sales Tax
Brokerage & Commission

COST OF SALES

Raw material consumed
Salaries, wages and benefits
Fuel and power

Depreciation

Stores and spares consumed
Packing material

Insurance

Repairs and maintenance
Vehicle running and maintenance
Other manufacturing overheads

Work-in-process
Opening stock
Closing stock

Cost of goods manufactured
Finished goods

Opening stock

Yarn purchased

Closing stock

Cost of raw material sold

?

Half Year Ended

December 31,
2022
(Un-audited)

December 31,

2021
(Un-audited)

--------- (Rupees) -----------
883,342,902 2,388,803,245

27,787,913 141,514,737
704,852,450 -

1,615,983,265

29,364,742
146,505,156

2,530,317,982

38,105,910
145,188,907

1,791,853,163

(260,496,522)
(6,589,415)

2,713,612,799

(377,794,778)
(14,795,912)

1,524,767,226

2,321,022,109

Half-year Ended

December 31,
2,022

December 31,

2021

(Un-audited)
------------- (Rupees) -=-====-=---=

1,233,885,056
99,730,272
293,454,720
47,164,229
25,028,339
23,775,904
6,000,000
2,385,852
2,282,661
1,244,235

1,770,332,324
101,305,320
211,282,911
46,482,699
28,608,643
30,874,730
6,000,000
941,418
966,859
2,625,049

1,734,951,268

2,199,419,953

56,022,198 41,992,838
(71,782,530) (51,794,711)
(15,760,332) (9,801,873)

1,719,190,936

2,189,618,080

264,126,222 106,757,831
12,272,128 -
(628,424,372) (289,547,476)
(352,026,022) (182,789,645)
25,223,288 16,972,721

1,392,388,202

2,023,801,156
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17.

18.

18.1

18.2

NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) — %
FOR THE HALF YEAR ENDED DECEMBER 31, 2022

December 31, December 31,

2022 2021
(Un-audited) (Un-audited)
Note ===-mememeceeeee- (Rupees) =======n=---

OTHER OPERATING EXPENSES
Workers' profit participation fund - 10,771,660
Workers' welfare fund - 4,241,178
Infrastructure cess 24,868,344 8,854,829
Exchange Loss - 3,560,925
Unrealised loss on other financial assets 132,320 -

25,000,664 27,428,592

OTHER INCOME

Profit on deposits / investment 5,912,030 2,413,789
Gain on disposal of property, plant and equipment 1,523,750 -

Scrap sales 264,166 526,730
Exchange gain 26,093,431 862,324
Unwinding of discount on other receivables - 6,401,253
Others - 62,106,338

33,793,377 72,310,434

CASH AND CASH EQUIVALENTS

Cash and bank balances 15,517,210 35,764,781
Short-term borrowings 11 (316,056,780) (375,857,930)

(300,539,570)  (340,093,149)

FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.

The carrying values of all financial assets and liabilities reflected in the condensed interim financial information
approximate their fair values.

Fair value estimation

The Company discloses the financial instruments measured in the condensed interim statement of financial position at
fair value in accordance with the following fair value hierarchy:

- Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e., as prices) or indirectly (i.e., derived from prices).

- Level 3: Inputs for the asset or liability that are not based on observable market data (unobservable inputs).

As at December 31, 2022 the Company held the following instruements at fair values:

December 31, 2022
Fair Value

Level 1 Leve 2 Level 3 Total

Rupees

Financial assets measured at fair value

Equity securities - listed 4,940,394 - - 4,940,394




NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) —

FOR THE HALF YEAR ENDED DECEMBER 31, 2022

June 30, 2022

Fair Value
Level 1 Leve 2 Level 3 Total
Rupees
Financial assets measured at fair value
Equity securities - listed 5,078,414 - - 5,078,414

The carrying values of all financial assets and liabilities reflected in the financial statements approximate their fair values.
There are no transfers between the levels during the year.

18.3 There are no assets or liabilities to classify under above levels except the Company's freehold land, buildings, labour colony,
electric installations, equipment and plant and machinery are stated at revalued amounts, being the fair value at the date of
revaluation, less any subsequent depreciation and subsequent accumulated impairment losses, if any. The fair value
measurements of the Company's free hold land, buildings, labour colony, electric installation, equipment and plant and
machinery carried out as at June 30, 2021, were performed by M/s Tristar International Consultant (Private) Limited, an
independent valuer not related to the Company, using depreciable method. The valuer is listed on panel of Pakistan Banks'
Association and has appropriate qualification and experience in the fair value measurement of property, plant and
equipment.Value determined by independent valuer is classified as Level 3 in the fair value hierarchy.

The fair value of the remaining assets and liabilities are same as their carrying value.
19. TRANSACTIONS WITH RELATED PARTIES

The related parties comprise of associated undertakings, directors, key management personnel and post employment
retirement benefit plan. The transaction with related parties are on agreed terms as approved by the Board of Directors. The
significant transactions with related parties carried out during the period are as follows:

Half-year Ended

Relationship with the . December December
Company Nature of transactions 31, 31,
(Un-audited)
----------------- (Rupees) -----=-=-=--=----
Employee retirement benefit  Contribution made to provident fund 933,306 812,839
RléP management personnel  Short-term employee benefit 1,671,300 1,909,809
Directors Unwinding of discount on loan from directors 3,554,203 4,959,066
Loan repaid during the period 4,000,000 -

The Chief Executive, directors and some executives are provided with free use of Company maintained cars.

20. REMUNERATION TO CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

December 31,2022 (Un-audited) December 31,2021 (Un-audited)
Chief P Executives Chief P Executives
Executive Executive Non_— Executive Executive Non.-
executive executive
Rupees

Remuneration 1,600,000 1,400,000 - 4,797,196 1,600,000 1,400,000 - 3,681,196
House rent allowance 480,000 420,000 - 1,439,159 480,000 420,000 - 1,104,358
Utilities 160,000 140,000 - 479,720 160,000 140,000 - 368,120
Medical 160,000 140,000 - 479,720 160,000 140,000 - 368,120

Meeting fee - - 25,000 - - - 40,000 -
2,400,000 2,100,000 25,000 7,195,795 2,400,000 2,100,000 40,000 5,521,794

Number of persons 1 1 3 6 1 1 3 5




21.

22.

NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2022
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CORRESPONDING FIGURES

Corresponding figures have been re-classified, re-arranged or additionally incorporated in these condensed interim financial
information, wherever necessary, to facilitate comparison and to conform with changes in presentation in the current period.

DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial information has been approved and authorized for issue on February 24, 2023 by the Board
of Directors of the Company.

AL St

CHAIRMAN CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER
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CONSOLIDATED
CONDENSED INTERIM
FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED DECEMBER, 2022(UN-AUDITED)



AS AT DECEMBER 31, 2022

ASSETS Note
Non-current assets

Property, plant and equipment 4
Long-term deposits

Long term investment 5

Current assets

Stores, spares and loose tools

Stock-in-trade 6
Trade debts

Loans and advances

Prepayments

Other receivables 7
Other financial assets 8
Cash and bank balances

Total assets
EQUITY AND LIABILITIES
EQUITY

Share capital and reserves

Authorized

22,000,000 ordinary shares of Rs.10/- each
Issued, subscribed and paid-up capital

Capital reserves

Surplus on revaluation of property, plant and equipment - net of tax
Equity portion of loan from related parties

Revenue reserves

Exchange translation reserves

Unappropriated profit

Total equity

LIABILITIES

Non-current liabilities

Long-term finance 9
Lease liability

Deferred government grant 10
Deferred tax liability

Retirement benefit obligation

Current liabilities

Trade and other payables

Accrued mark-up

Short-term borrowings 11
Current portion of long-term finance 9
Current portion of lease liability

Current portion of deferred government grant 10
Unclaimed dividend

Provision for taxation

Total liabilities
Total equity and liabilities

CONTINGENCIES AND COMMITMENTS 12

The annexed notes from 1 to 22 form an integral part of these condensed interim financial information.

M

CHAIRMAN CHIEF EXECUTIVE

——— CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

December 31,
2022
(Un-audited)

3,210,871,012
2,895,681

Y

June 30,
2022
(Audited)

2,334,249,192
3,129,361

3,213,766,693

2,337,378,553

82,761,988 57,521,846
2,055,291,863 1,207,120,704
407,370,198 768,563,631
44,909,256 171,739,107
6,295,407 1,905,463
258,562,772 184,464,687
165,313,064 134,473,034
21,325,233 18,215,039
3,041,829,781 2,544,003,511
6,255,596,474 4,881,382,064
220,000,000 220,000,000
198,528,000 198,528,000
883,867,363 882,490,524
12,341,527 15,895,730
(4,056,089) (2,366,429)

1,422,646,672

1,406,774,561

2,513,327,473

2,501,322,386

676,706,610 214,521,468
600,000 1,962,284
121,432,937 44,261,234
161,377,953 229,182,802
68,125,130 60,143,460
1,028,242,630 550,071,248
603,837,217 617,700,712
63,702,117 26,323,596
1,755,329,709 901,048,156
195,249,074 143,862,034
2,924,720 7,767,062
30,795,245 5,297,394
2,754,163 2,899,903
59,434,126 125,089,573

2,714,026,371

1,829,988,430

3,742,269,001

2,380,059,678

6,255,596,474

4,881,382,064

s

CHIEF FINANCIAL OFFICER




FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2022

Sales - net
Cost of sales

Gross profit

Distribution cost
Administrative expenses

Finance cost
Other operating expenses

Other income
(Loss) / Profit before taxation

Taxation

Current
Prior
Deferred

(Loss) / Profit for the period

OTHER COMPREHENSIVE INCOME

———— CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (UN-AUDITED)

Items that may be transferred subsequently to profit or loss

Foreign operations - foreign currency translation difference

Items that will not be transferred subsequently to profit or loss

Adjustment of surplus on revaluation of property, plant
and equipment due to change in tax rate

Total comprehensive income / (loss) for the period

Earnings per share - basic and diluted (Rupees)

Half-year Ended Quarter Ended
December 31, December 31, December 31, December 31,
2022 2021 2022 2021
Note (Rupees)
13 1,526,663,945 2,321,022,109 671,174,503 1,238,783,564
14 (1,392,957,266) (2,023,801,156) (638,775,471)  (1,100,639,300)
133,706,679 297,220,953 32,399,032 138,144,264
(14,327,422) (17,613,816) (3,478,292) (8,696,374)
(53,260,791) (47,312,566) (27,742,653) (25,582,091)
(67,588,213) (64,926,382) (31,220,945) (34,278,465)
66,118,466 232,294,571 1,178,087 103,865,799
(111,401,847) (78,072,051) (60,153,478) (44,484,434)
15 (25,388,807) (27,428,592) (12,740,372) (17,683,700)
(70,672,188) 126,793,928 (71,715,763) 41,697,665
16 33,793,377 72,310,434 11,579,571 70,636,483
(36,878,811) 199,104,362 (60,136,192) 112,334,148
(17,231,291) (33,265,565) (8,185,022) (19,864,395)
- 1,377,511 - 1,377,511
39,530,149 (7,256,145) 39,530,149 (7,256,145)
22,298,858 (39,144,199) 31,345,127 (25,743,029)
(14,579,953) 159,960,163 (28,791,065) 86,591,119
(1,689,660) - 291,841
28,274,700 - 28,274,700 -
12,005,087 159,960,163 (224,524) 86,591,119
(0.73) 8.06 (1.45) 4.36

The annexed notes from 1 to 22 form an integral part of these condensed interim financial information.

CHAIRMAN

M

CHIEF EXECUTIVE

s

CHIEF FINANCIAL OFFICER




——— CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED) —— &
FOR THE HALF YEAR ENDED DECEMBER 31, 2022 —

Half - year Ended

December 31, December 31,
2022 2021
------------------- (Rupees) ==========mmmmnunnn
CASH FLOWS FROM OPERATING ACTIVITIES
(Loss) / Profit before taxation (36,878,811) 199,104,362
Adjustments for:
Depreciation 53,448,639 52,065,887
Provision for retirement benefit obligation 12,103,470 9,895,584
Provision for slow moving stores, spares and loose tools - 1,368,396
Gain on sale of property, plant and equipment (1,523,750) -
Finance cost 107,847,644 73,112,985
Unwinding of discount on other receivables - (6,401,253)
Unrealized loss on other financial Assets 132,320 -
Finance cost on unwinding of discount on long-term finance from related parties 3,554,203 4,959,066
Operating cash flows before working capital changes 138,683,715 334,105,027
(Increase) / decrease in current assets
Stores, spares and loose tools (25,240,142) (9,044,676)
Stock-in-trade (848,171,159) (289,671,241)
Trade debts 361,193,433 2,534,305
Loans and advances 46,144,153 (15,505,709)
Deposits and short-term prepayments (4,389,944) (3,355,124)
Other receivables (74,098,085) (85,726,399)
(544,561,744) (400,768,844)
Increase / (decrease) in current liabilities
Trade and other payable (16,095,987) 104,175,220
(560,657,731) (296,593,624)
Cash generated from operations (421,974,016) 37,511,403
Finance cost paid (70,469,123) (61,239,736)
Retirement benefit obligation paid (4,121,800) (8,949,280)
Long-term deposits 233,680 -
Income tax paid (2,473,761) (27,443,023)
Net cash used in operating activities (498,805,020) (60,120,636)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (928,546,712) (66,753,841)
Proceed from disposal of property, plant and equipment 2,675,000 -
Other financial asset - net (30,840,030) (11,830,708)
Net cash used in investing activities (956,711,742) (78,584,549)
CASH FLOWS FROM FINANCING ACTIVITIES
Long-term finance paid (72,116,964) (32,676,293)
Long-term finance paid to related party (4,000,000) -
Short-term borrowings - net 737,576,905 280,249,155
Proceeds from long-term finance 686,269,901 5,850,000
Lease rental paid - net (6,204,626) (15,096,029)
Dividend paid (145,740) (19,270,469)
Net cash generated from / (used in) financing activities 1,341,379,476 219,056,364
Net decrease in cash and cash equivalents (114,137,286) 80,351,179
Cash and cash equivalents at the beginning of the period (181,137,093) (420,444,328)
Effects of exchange rate changes in cash and cash equivalents 542,832 -
Cash and cash equivalents at the end of the period 17 (294,731,547) (340,093,149)

The annexed notes from 1 to 22 form an integral part of these condensed interim financial information.
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CHAIRMAN CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER



CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2022

?

Capital reserves Revenue reserves
surplus on
Issued,subscribed revaluation of Equity portion . Exchange
X Un-appropriated .,
and paid up property, plant of loan from ) translation Total
K . . profit
capital and equipment - related Parties reserve
net of tax
(Rupees)
Balance as at July 1, 2021 198,528,000 910,719,758 25,813,862 951,551,923 - 2,086,613,543
Total comprehensive income for the period
Profit for the period - - - 159,960,163 - 159,960,163
Other comprehensive income - - - - - -
- - - 159,960,163 - 159,960,163
Transfer from surplus on revaluation of property,
plant and equipment on account:
- incremental depreciation charge thereon - net of tax - (24,872,364) - 24,872,364 - -
- disposals - net of tax - - - - - -
(24,872,364) - 24,872,364 - -
Transactions with shareholders
Final dividend at Re. 1 per share for the year ended June 30, 2021 - - - (19,852,800) - (19,852,800)
Transactions with related parties / owners
Unwinding of discount on long-term loan from -
related parties - - (4,959,066) 4,959,066 - -
Balance as at December 31, 2021 198,528,000 885,847,394 20,854,796 1,121,490,716 - 2,226,720,906
Balance as at July 1, 2022 198,528,000 882,490,524 15,895,730 1,406,774,561 (2,366,429) 2,501,322,386
Total comprehensive income for the period
Profit for the period - - - (14,579,953) - (14,579,953)
Other comprehensive income - 28,274,700 - - (1,689,660) 26,585,040
- 28,274,700 - (14,579,953) (1,689,660) 12,005,087
Transfer from surplus on revaluation of property,
plant and equipment on account:
- incremental depreciation charge thereon - net of tax - (26,897,861) - 26,897,861 - -
- disposals - net of tax - - - - - -
- (26,897,861) - 26,897,861 - -
Transactions with related parties / owners
Unwinding of discount on long-term loan from
related parties - - (3,554,203) 3,554,203 - -
Balance as at December 31, 2022 198,528,000 883,867,363 12,341,527 1,422,646,672 (4,056,089) 2,513,327,473

The annexed notes from 1 to 22 form an integral part of these condensed interim financial information.
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CHAIRMAN CHIEF EXECUTIVE

CHIEF FINANCIAL OFFICER




—— NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) —
FOR THE HALF YEAR ENDED DECEMBER 31, 2022 —_—

1.2

2.2

23

STATUS AND NATURE OF BUSINESS

The Group consists of Idrees Textile Mills Limited (the Holding Company) and its 100% owned subsidiary ORA
Home LLC (ORA) (the Subsidiary). Together referred to as "the Group" and individually as "Group entities".

Idrees Textile Mills Limited (the Holding Company) was incorporated in Pakistan as an unquoted public limited
company on June 5,1990 under the repealed Companies Ordinance, 1984 (now Companies Act, 2017) and is listed on
Pakistan Stock Exchange Limited on April 28,1992. The registered office of the Holding Company is situated at 6-C,
Ismail Centre, 1st floor, Central Commercial Area, Bahadurabad, Karachi in the Province of Sindh. The principal
activity of the Holding Company is manufacturing, processing and sale of all kinds of yarn. The Holding Company's
manufacturing facility is located at Kot Shah Muhammad, District Nankana in the Province of Punjab.

ORA Home LLC (ORA), a limited liability company ( the subsidiary ) incorporated in New Jersey, USA on January 5, 2022. The
principal activity of the subsidiary is trading of Home textile.

Following are the geographical location and address of all business units of the holding company
Karachi Purpose
6-C, Ismail Centre, 1st floor, Central Commercial Area, Bahadurabad Head Office

Nankana Sahib Purpose
Kot Shah Muhammad, Tehsil & District Nankana Punjab Regional Office and Production Plant / Factory

BASIS OF PREPARATION

Statement of compliance

These consolidated condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as
applicable in Pakistan for interim financial reporting comprise of :

- International Accounting Standard 34: 'Interim Financial Reporting' (IAS - 34), issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ from the requirements of 1AS-34, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

The disclosures made in these consolidated condensed interim financial statements have, however, been limited based
on the requirements of IAS-34. These consolidated condensed interim financial statements do not include all the
information and disclosures which are required in a full set of financial statements and should be read in conjunction with the
consolidated annual audited financial statements of the Group for the year ended June 30, 2022. However, selected explanatory
notes are included to explain events and transactions that are significant to an understanding of the changes in the financial
position and performance since the last financial statements of the Group.

The comparatives in the consolidated condensed interim statement of financial position as at December 31, 2022
have been extracted from the audited consolidated financial statements of the Group for the year ended June 30,
2022, whereas, the comparatives in the consolidated condensed interim statement of profit or loss and other comprehensive
income, consolidated condensed interim statement of changes in equity and consolidated condensed interim statement of cash
flows have been extracted from the unaudited condensed interim financial statements of the Company for the half year ended
December 31, 2021.

Basis of measurement

These consolidated condensed interim financial statements have been prepared under the historical cost convention except
certain categories of property, plant and equipment are stated at revalued amounts and the Holding Company's liability under
defined benefit plan (gratuity) is stated at present value of defined benefit obligation.

Basis of Consolidation
Subsidiaries

Subsidiaries are entities controlled by the Group. The Group controls an entity when it is exposed to or has rights to variable
returns from its involvement with the entity and has the ability to affect those returns through its power over the entity generally
accompanying a share of more than fifty percent of the voting rights. Subsidiaries are fully consolidated from the date on which
control is transferred to the Group and up to the date when the control ceases. These consolidated financial statements include
Idrees Textile Mills Limited (the Holding Company) and its subsidiary entity ORA Home LLC, i.e., the entity in which the Holding
Company directly owns 100%. Accordingly, there is no non-controlling interest.

The financial statements of the Subsidiary have been consolidated on a line-by-line basis. Inter-company balances and
transactions, and any unrealised income and expenses (except for foreign currency transaction gains or losses) arising from
inter-company transactions, are eliminated.
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) —
FOR THE HALF YEAR ENDED DECEMBER 31, 2022 —

Functional and presentation currency

These consolidated condensed interim financial statements are measured using the currency of the primary economic
environment in which the Group operates. These consolidated financial statements are presented in Pakistani Rupees,
which is the Group's functional and presentation currency. All financial information presented in Pakistan Rupees has
been rounded off to the nearest rupee.

SIGNIFICANT ACCOUNTING AND RISK MANAGEMENT POLICIES, ESTIMATES AND JUDGEMENTS
Significant accounting policies

The accounting policies and the methods of computation adopted in the preparation of these consolidated
condensed interim financial statements are the same as those applied in the preparation of the consolidated financial
statements as at and for the year ended June 30, 2022.

Financial risk management

The financial risk management objective and policies are consistent with those disclosed in the consolidated annual
audited financial statements of the Group for the year ended June 30, 2022.

NEW ACCOUNTING STANDARDS / AMENDMENTS AND IFRS INTERPRETATIONS
New / Revised Standards, Interpretations and Amendments

There are certain new and amended standards, issued by International Accounting Standards Board (IASB),
interpretations and amendments that are mandatory for the Company's accounting periods beginning on or after July 01,
2022 but are considered not to be relevant or do not have any significant effect on the Group's operations and therefore
not detailed in these condensed interim financial statements.

Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective:

The following standards, amendments and interpretations with respect to the approved accounting standards as
applicable in Pakistan would be effective from the dates mentioned below against the respective standard or
interpretation:

Effective from accounting period
beginning on or after

- Property, Plant and Equipment: Proceeds before Intended Use — January 01, 2022
Amendments to IAS 16

- Onerous Contracts — Costs of Fulfilling a Contract — Amendments to IAS 37 January 01, 2022
- IAS 41 Agriculture - Taxation in fair value measurements January 01, 2022
- IFRS 3 - Reference to the Conceptual Framework (Amendments) January 01, 2023
- IFRS 9 Financial Instruments — Fees in the 10 per cent’ test for derecognition January 01, 2023
- Definition of Accounting Estimates - Amendments to IAS 8 January 01, 2023
- Disclosure of Accounting Policies - Amendments to IAS 1 and IFRS Practice January 01, 2023

Statement 2

Deferred Tax related to Assets and Liabilities arising from a Single January 01, 2023
Transaction Amendments to IAS 12

Classification of liabilities as current or non-current - Amendment to IAS 1 January 01, 2023
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) —

FOR THE HALF YEAR ENDED DECEMBER 31, 2022

Lease Liability in a Sale and Leaseback - Amendements to IFRS 16

Sale or Contribution of Assets between an Investor and its Associate or Joint

Venture - Amendment to IFRS 10 and IAS 28

Effective from accounting period
beginning on or after

January 01, 2024

Not yet finalized

The above standards and amendments are not expected to have any material impact on the Groups's financial

statements in the period of initial application.

Standards

IFRS 1 - First-time Adoption of International Financial Reporting Standards

IFRS 17 — Insurance Contracts

IASB Effective date
(annual periods beginning
on or after)

January 01, 2023

The accounting policies and the methods of computation adopted in the preparation of these condensed interim financial
statements and the significant judgements made by the management in applying the accounting policies and the key
sources of estimation uncertainty are the same as those applied in the preparation of the financial statements as at and

for the year ended June 30, 2022.

Estimates and judgments

All the estimates, judgments and methods of computation adopted in the preparation of these condensed interim
financial information are same as those applied in the preparation of the consolidated annual audited financial
statements of the Group for the year ended June 30, 2022.

Half-year Ended Half-year Ended
31-Dec-22 31-Dec-21
Additions Disposals at Additions Disposals at

carrying value

(Un-audited)

Property, plant and equipment

- owned

carrying value
(Un-audited)

Plant and machinery
Factory building
Office equipment
Computer Equipment
Computer Software
Vehicles

- Right of use asset

Plant and machinery
Vehicles

(Rupees)

1,214,570 - 16,265,899 -
971,718 - 1,262,500 -
197,000 - - -
840,000 - - -

19,905,340 2,302,500 158,974 -
23,128,628 2,302,500 17,687,373 -
- - 18,800,000 -
- - 6,313,248 -
- - 25,113,248 -
23,128,628 2,302,500 42,800,621 -
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4.3

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) —
FOR THE HALF YEAR ENDED DECEMBER 31, 2022 —

December 31, June 30,
2022 2022
(Un-audited) (Audited)
Note = -eemeceeeeees (Rupees) -------------
Capital work in progress 428&4.3 1,264,414,494 338,981,410

The Holding Company carries its land, building, labour colony, plant and machinery, electric installations and mill equipment
at revalued amounts under IAS 16 'Property, Plant and Equipment'. The latest revaluation of these assets was carried out as
at June 30, 2021 by Tristar International Consultant (Pvt.) Ltd. (an independent valuer located in Lahore) on the basis of
market values, which resulted in surplus on revaluation amounting to Rs. 384.05 million.

The Holding Company commissioned independent valuations of land, building, labour colony, plant and machinery, electric
installations and mill equipment during the years ended June 30, 2006, June 30, 2010, June 30, 2013, June 30, 2016, June
30, 2019 and June 30, 2021.

Included herein addition to plant and machinery aggregating to Rs.785,683,139 (June 30, 2022: Rs.198,267,317)

December 31, June 30,
2022 2022
(Un-audited) (Audited)
LONG TERM INVESTMENT  eeeceeeeeeee- (Rupees) ---=-=-=-----
Cost - -
December 31, June 30,
2022 2022
(Un-audited) (Audited)
------------- (Rupees) --========---
STOCK-IN-TRADE
Raw material
- In hand 951,943,900 787,024,122
- In transit 387,885,126 99,948,162
Work-in-process 71,782,530 56,022,198
Finished goods 631,256,074 248,662,542
Waste 12,424,233 15,463,680
2,055,291,863 1,207,120,704
OTHER RECEIVABLES
Sales tax
- considered good 221,827,921 150,850,078
- considered doubtful 2,630,629 2,630,629
Cotton claim receivable 25,687,482 22,851,349
Duty draw back receivable 5,872,932 5,872,932
Profit on deposit 4,089,968 3,757,270
Export rebate - considered doubtful 1,985,586 2,194,344
Others 1,293,227 1,133,058
263,387,745 189,289,660
Less: provision for doubtful receivables (4,824,973) (4,824,973)
258,562,772 184,464,687
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2022

December 31, June 30,
2022 2022
(Un-audited) (Audited)
------------- (Rupees) --==-=-=-----
OTHER FINANCIAL ASSETS
Term deposit receipts 8.1 160,372,670 129,394,620
Short term investment in listed company 4,940,394 5,078,414
165,313,064 134,473,034

These represents term deposit receipts with various banks for a period ranging from six months to one year carrying mark-
up at the rates ranging from 6.25% to 14.50% (June 30, 2022: 5.9% to 13.75%) per annum. The banks have lien on these
term deposit receipts on account of guarantee provided by such banks. These will mature latest by June 16, 2023.

December 31, June 30,
2022 2022
(Un-audited) (Audited)
Note  ——ememmemmeeeee (Rupees) =-====mm=mnmmnun
LONG TERM FINANCE
Balance at period end / year end 775,661,612 261,643,633
Government Grant period end / year end 10 152,228,182 49,558,628
Net Balance as at period end / year end 9'159‘,'32 & 927,889,794 311,202,261
Payable later than one year 676,706,610 173,059,675
Payable within one year 98,955,002 88,583,958
From related parties (Unsecured) - At amortised cost
Opening balance 96,739,869 88,821,737
Repayments during the year (4,000,000) (2,000,000)
Unwinding of discount 3,554,203 9,918,132
9.4 96,294,072 96,739,869
Less: Current portion shown under current liabilities (96,294,072) (55,278,076)
- 41,461,793

This represents long-term finance facilities obtained by the Holding Company for the purpose of procurement of
plant and machinery. The facilities carry markup at KIBOR + 1.5% to 4.00% per annum and are payable in fixed
monthly/quarterly installments within a period of 4 to 5 years. The loans are secured against existing land and building and
plant and machinery of the Company with 25% margin, first exclusive charge over the assets with 0% to 25% margin, first
exclusive and specific hypothecation charge over imported machinery of the Company with 0% margin.

It represents long-term financing obtained from a conventional bank under the Refinance Scheme for Payment of
Wages and Salaries by the State Bank of Pakistan. It carries mark-up at the rate of 2% per annum. The loan is
repayable in 8 equal quarterly installments commencing from March 2021. The financing is secured against land and
building and plant and machinery of the Holding Company with 25% margin. The facility as at period end was Nil ( June 30,
2022 : 38.46Million)

The Holding Company has entered into a Temporary Economic Refinance Facility (TERF) agreement with an Islamic bank
and commercial banks, with the total limit aggregating to Rs. 615.37 million (2022: 615.37 million). This includes Rs.150
million being the sub-facility under the letter of credit facility agreement amounting to Rs. 175 million with the Islamic bank.
The unavailed facility as at period end was Rs. 61 million (2022: 451.07 Million). These facilities carry mark up of SBP Base
Rate + 4%. The tenure of these facilities ranges from 5 to 10 years with grace period 1 to 2 years. These facilities are
secured against various assets including exclusive charge over imported machinery, first pari passu charge over
land & building, hypothecation charge over specific equipment and machinery, and also the personal guarantee of all the
executive directors of the Holding Company.



——— NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2022

9.4

?y

These loans are interest free, unsecured and are expected to be repaid by the end of December 31, 2023, further
extendable by mutual agreement. The interest (i.e. unwinding of the difference between present value on initial recognition
and the amount received) is being recognized on the loan in the statement of profit or loss using the effective interest

method.
(Un-audited) (Audited)
December 31, June 30,
2022 2022
Note  —ememecememee-e- (Rupees) ------=-=-==----
10 DEFERRED GOVERNMENT GRANT
Deferred grant against temporary economic refinance facility 9 152,228,182 49,558,628
Current portion of deferred government grant (30,795,245) (5,297,394)
10.1 121,432,937 44,261,234

10.1

Deferred government grant relates to the difference between the fair value and actual proceed of temporary economic

refinance facility loan obtained under SBP's refinance scheme. It is being amortised over the period of ten years from the
date of loan disbursement with an amount equal to the difference between the finance cost charged that would have been
charged to statement of profit or loss at market rate and the interest paid as per the scheme.

December 31, June 30,
2022 2022
(Un-audited) (Audited)
----------------- (Rupees) -----=--===-----
1" SHORT-TERM BORROWINGS
From banking companies - secured
Running finance 316,056,780 199,352,132
Cash finance 506,415,043 94,728,455
Finance Against Imported Merchandise (FIM) 914,337,225 588,968,539
1,736,809,047 883,049,126
Related Party - unsecured
Loan from ORA Saphire 11.2 18,520,662 17,999,030
1,755,329,709 901,048,156

1.1 Facilities for running finance, cash finance, FIM and Murabaha are available from various commercial banks up to Rs.
2,682 million (June 30, 2022: Rs. 2,682 million). These facilities are subject to markup at the rates of 3 month KIBOR plus
1.00% to 2.5% (June 30, 2022: 3 month KIBOR plus 1.00% to 2.5%) per annum payable quarterly. These are secured
against various assets including first pari passu hypothecation charge over present and future stock-in-trade, pledge of
cotton, first hypothecation charge over present and future book debts, ranking charge on the stocks and
receivables of the Holding Company, equitable mortgage on various properties and personal guarantees of all the Executive
directors of the Holding Company.
The aggregate unavailed short-term borrowing facilities amounted to Rs. 946 million (June 30, 2022: Rs. 1,799 million).
11.2 This represent short term loan obtained by the subsidiary from a related party. This loan is interest free. There is no term
of ths loan and is repayable on demand. According, it has been classified as short term.
12 CONTINGENCIES AND COMMITMENTS
12.1 Status of contingencies are same as disclosed in 23 to the unconsolidated annual audited financial statements of the
Company for the year ended June 30, 2022.
December 31, June 30,
2022 2022
(Un-audited) (Audited)
12.2 Commitments e (Rupees) --------—---
Letters of credit opened and outstanding for import of:
- plant and machinery 108,345,743 665,256,522
- stores and spares 11,660,794 30,067,092
- raw material 592,901,435 581,096,452
- Local bills discounted 69,739,605 292,314,555

782,647,577

1,568,734,621
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13

14

SALES - NET

Yarn
-Local
- Export
-Indirect export

Raw material - Local
- Waste

- Others

Less:
Sales Tax
Brokerage & Commission

COST OF SALES

Raw material consumed
Salaries, wages and benefits
Fuel and power

Depreciation

Stores and spares consumed
Packing material

Insurance

Repairs and maintenance
Vehicle running and maintenance
Other manufacturing overheads

Work-in-process
Opening stock
Closing stock

Cost of goods manufactured
Finished goods

Opening stock

Yarn purchased

Closing stock

Cost of raw material sold

Half Year Ended

December 31,
2022
(Un-audited)

December 31,

2021
(Un-audited)

--------- (Rupees) ==========-

883,342,902 2,388,803,245
27,787,913 141,514,737

704,852,450 -
1,615,983,265 2,530,317,982
29,364,742 38,105,910
146,505,156 145,188,907

1,896,719 -

1,793,749,882

(260,496,522)
(6,589,415)

2,713,612,799

(377,794,778)
(14,795,912)

1,526,663,945

2,321,022,109

Half-year Ended

December 31,
2,022

December 31,

2021

(Un-audited)
------------- (Rupees) -------------

1,249,710,056
99,730,272
293,454,720
47,164,229
25,028,339
23,775,904
6,000,000
2,385,852
2,282,661
1,244,235

1,770,332,324
101,305,320
211,282,911
46,482,699
28,608,643
30,874,730
6,000,000
941,418
966,859
2,625,049

1,750,776,268

2,199,419,953

56,022,198 41,992,838
(71,782,530) (51,794,711)
(15,760,332) (9,801,873)

1,735,015,936

2,189,618,080

264,126,222 106,757,831
12,272,128 -
(643,680,308) (289,547,476)
(367,281,958) (182,789,645)
25,223,288 16,972,721

1,392,957,266

2,023,801,156
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2022

OTHER OPERATING EXPENSES

Workers' profit participation fund
Workers' welfare fund

Infrastructure cess

Exchange Loss

Unrealised loss on other financial assets

OTHER INCOME

Profit on deposits / investment

Gain on disposal of property, plant and equipment

Scrap sales

Exchange gain

Unwinding of discount on other receivables
Others

CASH AND CASH EQUIVALENTS

Cash and bank balances
Short-term borrowings

FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES

1

?

(Un-audited)
December 31,

(Un-audited)
December 31,

2022 2021
------------------ (Rupees) ------=--===-----

- 10,771,660
- 4,241,178
24,868,344 8,854,829
388,143 3,560,925

132,320 -
25,388,807 27,428,592
5,912,030 2,413,789

1,523,750 -
264,166 526,730
26,093,431 862,324
- 6,401,253
- 62,106,338
33,793,377 72,310,434
21,325,233 35,764,781

(316,056,780)

(375,857,930)

(294,731,547)

(340,093,149)

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction

between market participants at the measurement date.

The carrying values of all financial assets and liabilities reflected in the condensed interim financial information

approximate their fair values.

Fair value estimation

The Holding Company discloses the financial instruments measured in the consolidated condensed interim statement of

financial position at fair value in accordance with the following fair value hierarchy:

- Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

-Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e., as prices) or indirectly (i.e., derived from prices).

- Level 3: Inputs for the asset or liability that are not based on observable market data (unobservable inputs).

As at December 31, 2022 the Company held the following instruements at fair values:
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FOR THE HALF YEAR ENDED DECEMBER 31, 2022 —

?

December 31, 2022

Fair Value
Level 1 Leve 2 Level 3 Total
Rupees
Financial assets measured at
fair value
Equity securities - listed 4,940,394 - - 4,940,394

June 30, 2022

Fair Value
Level 1 Leve 2 Level 3 Total
Rupees
Financial assets measured at
fair value
Equity securities - listed 5,078,414 - - 5,078,414

The carrying values of all financial assets and liabilities reflected in the financial statements ap proximate their fair
values.

There are no transfers between the levels during the year.

There are no assets or liabilities to classify under above levels except the Holding Company's freehold land, buildings,
labour colony, electric installations, equipment and plant and machinery are stated at revalued amounts, being the fair
value at the date of revaluation, less any subsequent depreciation and subsequent accumulated impairment
losses, if any. The fair value measurements of the Holding Company's free hold land, buildings, labour colony,
electric installation, equipment and plant and machinery carried out as at June 30, 2021, were performed by M/s Tristar
International Consultant (Private) Limited, an independent valuer not related to the Holding Company, using depreciable
method. The valuer is listed on panel of Pakistan Banks' Association and has appropriate qualification and experience in
the fair value measurement of property, plant and equipment.Value determined by independent valuer is classified as
Level 3 in the fair value hierarchy.

The fair value of the remaining assets and liabilities are same as their carrying value.

TRANSACTIONS WITH RELATED PARTIES

The related parties comprise of associated undertakings, directors, key management personnel and post employment
retirement benefit plan. The transaction with related parties are on agreed terms as approved by the Board of Directors. The
significant transactions with related parties carried out during the period are as follows:

(Un-audited)
Half-year Ended
December 31, December 31,

Relationship with the Nature of transactions

Company 2022 2021
----------------- (Rupees) ---=-=-====-=--.
Employee retirement benefit Contribution made to provident fund 933,306 812,839
Key management personnel Short-term employee benefit 1,671,300 1,909,809
Directors Unwinding of discount on loan from directors 3,554,203 4,959,066
Loan repaid during the period 4,000,000 -

The Chief Executive, directors and some executives are provided with free use of Company maintained cars.
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2022

REMUNERATION TO CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

December 31,2022 (Un-audited) December 31,2021 (Un-audited)
Chief Directors ) Chief Directors )
. i Non- Executives . i i Executives
Executive  Executive . Executive  Executive Non-executive
executive
Rupees

Remuneration 1,600,000 1,400,000 - 4,797,196 1,600,000 1,400,000 - 3,681,196
House rent allowance 480,000 420,000 - 1,439,159 480,000 420,000 - 1,104,358
Utilities 160,000 140,000 - 479,720 160,000 140,000 - 368,120
Medical 160,000 140,000 - 479,720 160,000 140,000 - 368,120
Meeting fee - - 25,000 - - - 40,000 -

2,400,000 2,100,000 25,000 7,195,795 2,400,000 2,100,000 40,000 5,521,794
Number of persons 1 1 3 6 1 1 3 5

CORRESPONDING FIGURES

Corresponding figures have been re-classified, re-arranged or additionally incorporated in these consolidated condensed
interim financial information, wherever necessary, to facilitate comparison and to conform with changes in presentation in the
current period.

DATE OF AUTHORIZATION FOR ISSUE

These consolidated condensed interim financial information has been approved and authorized for issue on
February 24, 2023 by the Board of Directors of the Company.

AL s S

CHAIRMAN CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER
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